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AI a threat or benefit for Finance and 
Controller professionals using MS Excel?
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WHAT WE ALREADY KNOW …

“The world’s most valuable resource is no 
longer oil, but data!”

-The Economist, December 2018-
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WHAT WE ALSO KNOW …

LaValle et al., 2011, MIT
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BUT THEN CAME …
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81% CFO’s » 60-80%  
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MYTH: BY NOW MOST CFOs HAVE STRONGLY 
INVESTED IN THE DIGITAL TRANSFORMATION 
OF THEIR FINANCE DEPARTMENT.

REALITY: The number of CFOs who have successfully 
digitally transformed their finance departments is 
relatively small. 
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ABOUT MS EXCEL

“MS Excel is a convenient spreadsheet 
instrument, but it’s not designed to build AI-

models.” 
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ABOUT AI

A dominant technology that will change the 
finance function
Importance of machine learning
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What the software should be able to do:

1. Handle high amounts of variables;

2. Handle high variety, volumes and velocity of data;
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ABOUT DATA…
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ABOUT ALGORITHMS AND THEIR 
PERFORMANCE…
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What the software should be able to do:
1. Handle high amounts of variables;
2. Handle high variety, volumes and velocity of data;
3. Access to library of algorithms & performance 

evaluation;
4. Provide computing power;
5. Instant feedback & community;
6. …

Make a wise choice!
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MAKE A WISE CHOICE:
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kristof.stouthuysen@vlerick.com

Thank you!


